
 

 
 

Below is a list of essential Practical Law resources to help you get up to speed on the basics.  These 
helpful resources include: 

• Practice Notes:  Plain language, how-to-guides. 
• Standard Documents:  Sample templates of pleadings, motions, and other documents 

that include helpful drafting notes which provide guidance and direction. 
• Checklists and Flowcharts:  Process oriented guides to give you a quick overview of 

required steps for various issues.  
 
Bankruptcy Basics: Preferences v. Fraudulent Conveyances – Practice Note 
A discussion of the differences between preferences and fraudulent conveyances in bankruptcy. 
 
Bankruptcy Code Avoidance Action Safe Harbors – Practice Note 
Learn more about the Bankruptcy Code's safe harbors that protect certain prepetition transfers by or 
to (or for the benefit of) non-debtor parties from postpetition avoidance by a bankruptcy trustee.  
 
Bankruptcy: Overview – Practice Note 
An overview of the US bankruptcy system, including its purpose, the various sources of bankruptcy 
law, the key players in a bankruptcy case, and the different types of bankruptcy relief available. 
 
Chapter 11 Plan Process: Overview – Practice Note 
An overview of the plan process under Chapter 11 of the Bankruptcy Code, including how claims and 
interests are treated and classified, the mandatory and optional provisions of a plan of reorganization, 
disclosure and solicitation of votes, the votes required to accept a plan, and the confirmation of both 
consensual and cramdown plans. 
 
Chapter 7 Liquidation: Overview – Practice Note 
An overview of key provisions of Chapter 7 of the Bankruptcy Code, including its purpose, the duties of 
a Chapter 7 debtor and the qualifications for filing under Chapter 7.  
 
Diagram: Order of Distribution in Bankruptcy – Practice Note 
A diagram showing the order in which claims are paid in bankruptcy under the absolute priority rule. 
 
Executory Contracts and Leases: Overview – Practice Note 
Gain an understanding of the general background on the treatment of executory contracts and leases 
in bankruptcy, including how to identify executory contracts and leases in the context of bankruptcy 
and the debtor's options to assume, assign, and reject these contracts and leases.  
 
Order of Distribution in Bankruptcy – Practice Note 
An explanation of the general distribution principles governing the payment of claims in bankruptcy 
and the order in which claims are paid. It also discusses how the priority of payment can be altered by 
de facto priorities, subordination, and recharacterization of debt. 

 
Bankruptcy Resources on Practical Law  
 

https://1.next.westlaw.com/Document/Iff1afd8bba5a11e598dc8b09b4f043e0/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f4b3b4a670f802d%3FNav%3DKNOWHOW%26fragmentIdentifier%3DIff1afd8bba5a11e598dc8b09b4f043e0%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=d8d829c254790910eda43117b74d4470&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/I2929e564642311e38578f7ccc38dcbee/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f4a6a3e670f7f1d%3FNav%3DKNOWHOW%26fragmentIdentifier%3DI2929e564642311e38578f7ccc38dcbee%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=8ec39dd3f84f97a09aa6c22a8a35c18a&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/I2106408fef0811e28578f7ccc38dcbee/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f3b0322670f7357%3FNav%3DKNOWHOW%26fragmentIdentifier%3DI2106408fef0811e28578f7ccc38dcbee%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=87fc793e3f0f892ef872aebb5b1a123b&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/I03f4dadaeee311e28578f7ccc38dcbee/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f46b529670f7c37%3FNav%3DKNOWHOW%26fragmentIdentifier%3DI03f4dadaeee311e28578f7ccc38dcbee%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=36ee3f1a56747bdf7283169246c3371f&list=KNOWHOW&rank=2&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/I879e3b30670811e598dc8b09b4f043e0/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f46b529670f7c37%3FNav%3DKNOWHOW%26fragmentIdentifier%3DI879e3b30670811e598dc8b09b4f043e0%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=36ee3f1a56747bdf7283169246c3371f&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/I2106189cef0811e28578f7ccc38dcbee/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f49bcd7670f7e8c%3FNav%3DKNOWHOW%26fragmentIdentifier%3DI2106189cef0811e28578f7ccc38dcbee%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=272e263243253d35d0d4eaea462f7c35&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/I210617b1ef0811e28578f7ccc38dcbee/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f4bca9e670f80c3%3FNav%3DKNOWHOW%26fragmentIdentifier%3DI210617b1ef0811e28578f7ccc38dcbee%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=c31d33898ca06cbc6cdcba194246ca99&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29
https://1.next.westlaw.com/Document/Ibb09e953ef0511e28578f7ccc38dcbee/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f492c6a670f7e49%3FNav%3DKNOWHOW%26fragmentIdentifier%3DIbb09e953ef0511e28578f7ccc38dcbee%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=6f1fdcfb74d5680aff15b8a9a5c304af&list=KNOWHOW&rank=1&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29


 

 
Property of the Estate: Overview – Practice Note 
Learn more about the property of the estate in corporate Chapter 11 cases, including the importance of 
defining estate property and what property is included and excluded from the estate property 
definition. 
 
 

https://1.next.westlaw.com/Document/Iea7800bb609e11e598dc8b09b4f043e0/View/FullText.html?navigationPath=Search%2Fv3%2Fsearch%2Fresults%2Fnavigation%2Fi0ad70520000001572f48788f670f7d9e%3FNav%3DKNOWHOW%26fragmentIdentifier%3DIea7800bb609e11e598dc8b09b4f043e0%26startIndex%3D1%26contextData%3D%2528sc.Search%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=fbf52e6cd2b826012ce79e15ab73681f&list=KNOWHOW&rank=5&grading=na&sessionScopeId=231ede10b65dcb694d11abf880af20583fed49555a41c256f7c634410ae1804c&originationContext=Search%20Result&transitionType=SearchItem&contextData=%28sc.Search%29

